
Vernon College

Investment Report

For the Month Ended

November 30, 2023

Current Current Current Month Current Last Month

Fund and Current Purchase Maturity Deposit Accrued  Deposit

Type of Investment Rate Date Date Amount Interest  Amount

Maintenance & Operation Fund:

Herring Bank - NOW 4.2500% 10,985,833 $ 26,764 $ 7,578,141

Herring Bank - PAL -                    85                   5,373,904             

          Subtotal Maintenance & Operation Fund $ 10,985,833 $ 26,849 $ 12,952,044

Endowment Fund:

Herring Bank - NOW 4.2500% $ 50,175 $ 175 $ 50,186

Herring Bank - PAL  1,392,589 2,950 1,389,453

          Subtotal Endowment Fund $ 1,442,763 $ 3,124 $ 1,439,639

Plant Fund

Herring Bank - NOW 4.2500% $ 814,268 $ 256 $ 50,186

Herring Bank - PAL 699,636 1,332 694,895

          Subtotal Plant Fund $ 1,513,904 $ 1,588 $ 745,081

All Funds:

Herring Bank - NOW $ 11,850,276 $ 27,194 $ 7,678,513

Herring Bank - PAL 2,092,225 4,367 7,458,251

          Grand Total for Investments $ 13,942,501 $ 31,561 $ 15,136,764

Investment Officer Certification:

The investment portfolio report listed above complies with the investment policy and strategy for each fund.  The report

complies with generally accepted accounting principles and the report also complies with the provisions of the Public Funds

Investment Act as amended by the Texas Legislature. 

Mindi Flynn, Investment Officer

Certified as of 11/30/2023


